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Arab Times Page 31

Kuwait seeking exploration of
north oilfields, says KPC chief

KPC privatization delayed

KUWAI'T, July 28,
(Apencles)y: State-pwned
Kowalt Petrolenm Corp.
(KPC) wants to achieve a
long-delaved project to
explore Kuwait's north-
ern ol fields and expand
ties witle China, ils chiel
cxecutive sald in remarks
published on Saturday.

e Gult Arab state appoint-
e Saad al-Shuwayib last week
as mear chicf execntive and
deputy  chairmun of  EPC,
which oversees the OPEC
member's upsiream aad down-
stream  energy industry.
Eoawan! is the world's seventh-
largest cil exporter Tn his firs
publiz commerts since s
appoiniment, al-Showayib wold
EUNA that he wanled to
accomplish & muold-billion
scheme also called Project
Kowait o explore Tour oil
fields in the noriy of the en-
trv.

e bnng-term plan with fhe
help of rubimatiomal il compa-
nies has mwer apposition Team
sme o parliamenrarians,  Two
et ooy Hsaiiopstinided- the

cixst of the project at 385 billion,

"I owill work o pehiove ey
projects which are oa the apenda
of KPC': boan, smwong thern the
eorthaen  oil - [elds  project”
HMNA quoted him as seying.

Shwwayib also confirmet that
(e budget for Kuwait's plannzd
plS.GO0 hpd al-Foar refinery
had besn increased to $14 hil-
fiemy, ir fowr tllion dingrs, more
than douhlz an imiial edirie
ot ahons 4 billicn,

He swd the ome budgel was
pending appeoval by the Supreme
Pretrdlurn Couneal which defines
Eoumvedr’s ol policy.

“11 bas been established tha o
budget of four hillion dinars 15
sppropriale  after having
teviewed many aspects of 00
projeet.” the KPC head said,
adding earlicr eost studies had
heen anly initial esti-nanes

vt isgoed 4 aew Lender
for the projeci, the Middle
Fast's bipgest refiecy plarn, i
Jone, Tt cancelled the fret ten-
der in Febnuary after bids cire
i far above il modal bodget:
Bids reached as wuch ox $13
Wi, aceording t0 ncal mecia
TRERIT S

State refinar Kiiwair Marioral
Petroyicum Ci (KM eaid par-
lizr this maenthaemnd Wacome.
punies have made preliminary

bids for the refinery.

The newe KPS head slso spid
hie wanted to cxpand il soope-
auen with Ching D did nat
claborate,

Shwesyib, who iz ol now
chairman of KI'C subsidiary
Petrocho mical Industries
Company (PIC) had been act-
ing chiel executive since Hani
Hussein retired ot the ene af
Apwil.

The Galf Arah state has yet o
apponl a mew oil minister sfter

the previeus incumbent Sheikh -

Al al-Jarrah al-Babah resiaped
in done afrer sarlismen scheds

wlad a  mo-confideace viole
Against him,

Water and Elearvily Minister
Mohammad alOlam  was
appoined wcling o1l minister
afier SheikliAli's resignation

Kuwait sils on around 10 par-
cefil of the world's ol feserves,
It produced 2,42 million hareels
per day of crde in June,
accnrding oo Reatera suivey.

The privatizazion plan for
same of Kowsil  Pelnolesm
Composaticn’s (APC) sectons
has beco postpencd until the
Nuttonal Assembly wpproves
thiz Privatizanon Lav. sail Al-

Shuwayih oo Satunkiv,

“We are following the direc-
fives uf the Iligher Petroleom
Counzil which regnested that
the plan not he implemonsd
until the parliamenl spproves
the Privatization Taw,"™ he said
in & statement to KUNA

Al-Shwayih explained U
some sectors, such as el Sl
tigna, had Been privabized but
this had been holted hecase
most of the sectors in question
emyrloyed o furge nations! wark-
force tor which guaranpees
peeded (o he placcd before
moving forward.



